Real Estate

MetLife Investment Management

Tech Markets 2.0
A new generation drives demand and diversification

Abstract
The growth of technology companies has produced strong demand for highly educated
workers, and the real estate markets where they can be found have been among the nation’s
best performers throughout the current cycle. Home to large numbers of experts in the fields
of science, technology, engineering, and mathematics (“STEM”), assets in markets like Boston
and San Francisco have consistently produced industry beating total returns. These strong
returns have been driven by surging real estate demand as rising employment and outsize wage
gains have boosted consumer spending and increased the need for housing and office space.
The core tech markets, however, have not been the only beneficiaries of strong demand for
STEM workers. A number of other tech hubs have emerged, often specializing in fields such as
defense, media, or robotics. As these new entrants reshape the landscape of American industry
the phrase “tech markets” itself may soon become outmoded, replaced by references to
individual industries. Markets where STEM workers remain a small portion of the employment
base have also benefited from the spread of tech jobs to industries where technology
previously played a minor role. The net benefit to investors is a new generation of markets with
positive long term growth factors that offer the ability to diversify beyond the traditional tech
markets and develop focused investment strategies for specific STEM-driven industries.
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About MetLife Investment Management
With more than 100 years of real estate experience, MetLife’s Real Estate Group leverages its powerful regional presence and
long-standing industry relationships to seek attractive, long-term investment opportunities for institutional investors. MetLife
Investment Management, the company’s institutional investment platform, provides investment management services in asset sectors
including, but not limited to, corporate private placement debt, infrastructure debt, real estate equity, commercial mortgage loans,
customized index strategies, structured finance, emerging market debt, and high yield.
MetLife Investment Management’s investment methodology is based on a disciplined underwriting process utilizing in-house credit,
legal and architectural expertise for each real estate transaction. Our performance—and accountability—oriented culture is supported
by over 180 real estate investment professionals. Institutional investors can have full access to MetLife Investment Management’s
in-house real estate capabilities, including origination and underwriting, investment management, proprietary market research and risk
management. Our regional experience, with strong capabilities in seven U.S. offices, keeps us close to the market and well positioned to
serve our clients’ commercial real estate needs.
Atlanta, GA | Chicago, IL | Dallas, TX | Los Angeles, CA | San Francisco, CA | Washington, D.C. | Whippany, NJ,
with global affiliates in London, Mexico City, Santiago and Tokyo
To learn how you can access our platform and capabilities, visit:
www.metlife.com/investmentmanagement

Disclosure
This document has been prepared by MetLife Investment Management (“MIM”) solely for informational purposes and does not constitute a recommendation
regarding any investments or the provision of any investment advice, or constitute or form part of any advertisement of, offer for sale or subscription of,
solicitation or invitation of any offer or recommendation to purchase or subscribe for any securities or investment advisory services. The views expressed
herein are solely those of MIM and do not necessarily reflect, nor are they necessarily consistent with, the views held by, or the forecasts utilized by, the
entities within the MetLife enterprise that provide insurance products, annuities and employee benefit programs. The information and opinions presented
or contained in this document are provided as the date it was written. It should be understood that subsequent developments may materially affect the
information contained in this document, which none of MIM, its affiliates, advisors or representatives are under an obligation to update, revise or affirm. It is
not MIM’s intention to provide, and you may not rely on this document as providing, a recommendation with respect to any particular investment strategy or
investment. Affiliates of MIM may perform services for, solicit business from, hold long or short positions in, or otherwise be interested in the investments
(including derivatives) of any company mentioned herein. This document may contain forward-looking statements, as well as predictions, projections and
forecasts of the economy or economic trends of the markets, which are not necessarily indicative of the future. Any or all forward-looking statements, as well
as those included in any other material discussed at the presentation, may turn out to be wrong.
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